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Proposed Committee Substitute (PCS) 

 

SB 747 increases the qualifying amounts needed to claim the income tax credit related to 

qualified depreciable property or a net increase in the number of full-time-equivalent. 

Investments into property will require at least $150,000.00, an increase from the $50,000.00 

currently required by law. The CS for SB 747 creates an employee wage calculation to replace 

the $7,000.00 minimum wage for an employer to claim an employee for the credit. The 

calculation shall replace the $7,000.00 wage after the effective date of the measure and shall be 

110% of the county’s average wage including health benefits or 100% of the county’s average 

wage without health benefits. In no case shall the required minimum wage exceed $25,000.00. 

This maximum wage threshold shall be indexed and modified from time to time based on the 

latest Consumer Price Index year-to-date percent change.  
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